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*QPQTQYK�2T\QFQYPKE[�+ORTG\�PC�1TKGPVCELõ �������������������������������������� 
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6TQEJõ�YKCFQOQ�EK�MTCLQ\PCYE\[EJ���������������������������������������������������� 
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5\MQNGPKC�1TICPK\CVQTÐY�+ORTG\�PC�1TKGPVCELõ�266-�
�

?� ZWS]� ����� WZOIVQbI\WZba� [bSWTMþ� 7ZOIVQbI\WZÖ_� 1V7� 8<<3� UWOñ�
_a[\öXW_Iè� W� LWNQVIV[W_IVQM� bM� �ZWLSÖ_� 31V7� B/� 8<<3���
�
8WL[\I_ñ� LW� bIZMbMZ_W_IVQI� �ZWLSÖ_� XZbMb� 31V7� B/� RM[\� bäW�MVQM� _VQW[S]�
�LZ]SQ� UW�VI� W\ZbaUIè� ]� SWT�� ?�� .QRWZI� T]J� XWJZIè� bM� [\ZWVa� 3WUQ[RQ��
P\\X"��QVW�X\\S�XT���

�
;bKbMOÖäW_M� bI[ILa� LWNQVIV[W_IVQI� WXQ[]RMUa� XWVQ�MR� Q� bIKPöKIUa� LW�

[SWZba[\IVQI�b�\ISQMR�UW�TQ_W�KQ�
�

?��.QRWZ���
BM[XÖä�L[��[bSWTMVQI�31V7�B/�8<<3�
�

�

<CUCF[�FQHKPCPUQYCPKC�U\MQNGPKC�1TICPK\CVQTÐY�+ORTG\�PC�
1TKGPVCELõ�266-�

Y�TQMW������
�

��� ?VQW[MS� W� LWNQVIV[W_IVQM� VITM�a� [SäILIè� VIRXÖ�VQMR� VI� �� UQM[QñKM�
XZbML�XTIVW_IVaU�\MZUQVMU�[bSWTMVQI��

���2MLVW[\KM�8<<3�WZOIVQb]RñKMR�[bSWTMVQM�LWNQVIV[W_IVQM�VI�\MV�KMT�UW�M�
bW[\Iè�XZbabVIVM���ZIb�_�KQñO]�ZWS]�SITMVLIZbW_MOW��

���3_W\I�LWNQVIV[W_IVQI�_�ZWS]������_aVW[Q����bä� �]KbM[\VQSI�� TMKb�VQM�
_QöKMR�VQ������bä�VI�KIäM�[bSWTMVQM��

���8WL[\I_ö�LW�XZbabVIVQI�LWNQVIV[W_IVQI�[\IVW_Q�?VQW[MS�bI\_QMZLbWVa�
XZbMb�BIZbñL�7LLbQIä]�8<<3�Q�XZbM[äIVa�VI�ILZM[�31V7�B/�8<<3�_�?IZ[bI_QM�
b� � RMLVWKbM[VaU� XW_QILWUQMVQMU� 8ZbM_WLVQKbñKMOW� 3WUQ[RQ� SWT�� ,IZQ][bI�
BIRñKI���\MT������ ����� �T]J��QVW([SI]\�XT�

���7�XZbabVIVaU�LWNQVIV[W_IVQ]�WZOIVQbI\WZ�[bSWTMVQI�RM[\�XW_QILIUQIVa�
XZbMb�3WUQ[Rö�1V7�B/�8<<3�_�\MZUQVQM���UQM[QñKI�WL�LI\a�_XäaVQöKQI�_VQW[S]�
VI�ILZM[�31V7�B/�8<<3�_�?IZ[bI_QM��

��� ;SWZaOW_IVI� S_W\I� LWNQVIV[W_IVQI� �ILMS_I\VI� LW� NIS\aKbVMR� TQKbJa�
]KbM[\VQSÖ_� XW[QILIRñKaKP� b� KP_QTñ� ]SWþKbMVQI� [bSWTMVQI� 7LbVISö� 1V7� _�
[\WXVQ]� KW� VIRUVQMR� UIäaU� JZñbW_aU�� � bW[\IRM� XZbMTIVI� VI� _[SIbIVM�� XZbMb�
WZOIVQbI\WZI� [bSWTMVQI� SWV\W� 7LLbQIä]� 8<<3�� _�\MZUQVQM� �� \aOWLVQ� WL�
_XäaVQöKQI�[XZI_WbLIVQI��bIä�����VI�ILZM[�31V7�B/�8<<3�_�?IZ[bI_QM���

��� ,WNQVIV[W_IVQM� RM[\� ZWbLbQMTIVM� LW� _aKbMZXIVQI� �ZWLSÖ_�
XZbMbVIKbWVaKP��VI�\MV�KMT�_�LIVaU�ZWS]��
�
/KInO ZG PTTK/�
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*QPQTQYK�2T\QFQYPKE[�+ORTG\�PC�1TKGPVCELõ�
�
0WVWZW_a�8ZbWLW_VQS�1UXZMb�VI�7ZQMV\IKRö�VZ�TMO������

?Q�VQW_[SQ��)LIU���81V7�VZ��TMO������z�TI\�����KbäWVMS�8<<3�WL��!���Z���
]XZI_VQMVQI� ]ba[SIä� _� �! �� Z��� RM[\� KbäWVSQMU� 3T]J]� 8ZbM_WLVQSÖ_� 8<<3� _�
/WZbW_QM� ?QMTSWXWT[SQU�� XZbWLW_VQS� \]Za[\aSQ� XQM[bMR�� OÖZ[SQMR�� 1V[\Z]S\WZ�
8ZbM_WLVQK\_I�� 8ZbM_WLVQS� /ÖZ[SQ� Q� <MZMVW_a�� _aZÖ�VQWVa� ;ZMJZVñ� Q� BäW\ñ�
0WVWZW_ñ� 7LbVISñ� 8<<3�� bäW\ñ� WLbVISñ� jBI[ä]�WVa� XZIKW_VQS� 8<<3x��
UMLITMU� ���� TI\� 8ZbM_WLVQK\_I� 8WT[SQMOW�� UMLITMU� jBI� _aJQ\VM� bI[ä]OQ� _�
SZbM_QMVQ]�QLMQ�SZIRWbVI_[\_Ix��UMLITMU�@@@�TI\�3<8�8<<3�QU��5��7ZäW_QKbI��
Q�_QMTWUI�QVVaUQ��2M[\�_aJQ\VaU���Lä]OWTM\VQU�LbQIäIKbMU�8<<3��WZOIVQbI\WZMU�
QUXZMb� ZMOQWVITVaKP� Q� SZIRW_aKP�� Jaä� _QKMXZMbM[MU� J�� BIZbñL]�?WRM_ÖLbSQMOW�
8<<3�_�/WZbW_QM�?QMTSWXWT[SQU��
�
0WVWZW_a�8ZbWLW_VQS�1UXZMb�VI�7ZQMV\IKRö�VZ�TMO������

3QTQIV�;\IVQ[äI_� � �81V7�VZ� � TMO�� ���z� TI\�� ��KbäWVMS�8<<3�WL��!���Z���
]XZI_VQMVQI�]ba[SIä��_��! ��Z���RM[\�KbäWVSQMU�3WäI�8ZbM_WLVQSÖ_�<MZMVW_aKP��
Q� *M[SQLbSQKP� _� 7LLbQITM� 8<<3� _� ?ILW_QKIKP�� XZbWLW_VQS� \]Za[\aSQ� XQM[bMR��������
Q� OÖZ[SQMR�� 8ZbM_WLVQSQMU�/ÖZ[SQU� Q� <MZMVW_aU�� 1V[\Z]S\WZMU� 8ZbM_WLVQK\_I��
_aZÖ�VQWVa� ;ZMJZVñ� Q� BäW\ñ� 0WVWZW_ñ� 7LbVISñ� 8<<3�� bäW\ñ� WLbVISñ�
jBI[ä]�WVa_� XZIKa� 8<<3� _�ZÖL� 5äWLbQM�ax�� UMLITMU� � @@@� 3<8� 8<<3��
5MLITMU����z�TMKQI�8<<3�Q�QV��*aä�XZbM_WLVQKbñKaU�8WLSWUQ[RQ�1V7�_�7LLbQITM�
8<<3�_�?ILW_QKIKP�� RM[\�_QMTWTM\VQU�XWX]TIZabI\WZMU�Q�WZOIVQbI\WZMU�QUXZMb�
VI�WZQMV\IKRö�VI�8WLJM[SQLbQ]��
�
0WVWZW_a�8ZbWLW_VQS�1UXZMb�VI�7ZQMV\IKRö�VZ�TMO���� �

;\IKPW_QIS��<MWNQT���81V7�VZ��TMO�� ���z�TI\�����KbäWVMS�8<<3�WL��!���Z���
]XZI_VQMVQI�]ba[SIä� �_��! �� Z��� RM[\� KbäWVSQMU�3T]J]�)baU]\��!� �_�7LLbQITM�
8<<3��8WbVIþ�z�6W_M�5QI[\W���XZbWLW_VQS�\]Za[\aSQ�XQM[bMR��_aZÖ�VQWVa��BäW\ñ�
0WVWZW_ñ� 7LbVISñ� 8<<3�� � [ZMJZVñ� WLbVISñ� jBI[ä]�WVa� ,bQIäIKb� <]Za[\aSQ��������
Q� QVQKRI\WZ� Q� WZOIVQbI\WZ� QUXZMb� _WRM_ÖLbSQKP� Q� SZIRW_aKP�� _[XÖä\_ÖZKI�
XQMZ_[bMOW� XWZILVQSI� LTI� WZOIVQbI\WZÖ_� Q� ]KbM[\VQSÖ_� QUXZMb� VI� WZQMV\IKRö� _�
�!���ZWS]��
�
0WVWZW_a�8ZbWLW_VQS�1UXZMb�VI�7ZQMV\IKRö�VZ�TMO����!�

+aOIV� *WOLIV� �81V7� VZ� TMO�� ����� z� TI\� ���� KbäWVMS� 8<<3� WL� �!��� Z���
]XZI_VQMVQI� ]ba[SIä� _� �! �� Z��� RM[\� KbäWVSQMU� ST]J]� \]Za[\aSQ� UW\WZW_W�
ZW_MZW_MR� j�Tö�IVQMx� XZba� 7LLbQITM� ?WR[SW_aU� 8<<3� ?ZWKäI_�� XZbWLW_VQS�
\]Za[\aSQ� SWTIZ[SQMR� Q�UW\WZW_MR��_aZÖ�VQWVa�BäW\ñ�0WVWZW_ñ�7LbVISñ� 8<<3��
1VQKRI\WZ� Q� WZOIVQbI\WZ� QUXZMb� VI� WZQMV\IKRö� _� �ZWLW_Q[S]� _WR[SW_aU� Q�
UäWLbQM�W_aU��
�
�

�



.KUVC�WRTCYPKQP[EJ�RT\QFQYPKMÐY�FQ�-QOKULK�1FYQãCYE\GL�

 
 

VZ�TMO�� 6Ib_Q[SW� 1UQö� 5QI[\W�
?I�VW�è�
TMOQ\aUIKRQ�

LW�
VZ�TMO�� 6Ib_Q[SW� 1UQö� 5QI[\W�

�� 5QMKbVQSW_[SQ� 2MZba� ãÖL�� ����� ���� 5Ib]ZMS� :WJMZ\� :ILbaþ�8WLTI[SQ�

�� ;\ZÖ�MKSQ� )VLZbMR� BI_QMZKQM� ����� ���� *IOIV� :WJMZ\� ;IVWS�

��� ,aUIZ[SQ� 2MZba� 3I\W_QKM� ����� �� � /Z]�TM_[SQ� :ILW[äI_� +PMäU�I�

��� ?a[WKSQ� )VLZbMR� BIJZbM� ����� ��!� +QI[\MS� *WO][äI_� :ILWU�

� � 3QKUIV� ?WRKQMKP� 8QäI� ����� ���� 3ZÖT� ?WRKQMKP� 4_Ö_MS��Tñ[SQ�

��� *WTIVW_[SQ� +bM[äI_� ãÖL�� ����� ���� 2MTQþ[SQ� BaOV]U\� 8QäI�

��� 8MVSW_[SQ� 2MZba� *aLOW[bKb� ����� ���� 5Ib]ZMS� ?ITLMUIZ� 3W[bITQV�

��� 8MVSW_[SQ� BMVWV� *aLOW[bKb� ����� ���� 3WäWUaKM_� 8ZbMUa[äI_� +bö[\WKPW_I�

��� 3WTMVLW_QKb� -L_IZL� BJñ[baVMS� ����� ���� 3W_ITKbaS� 8I_Mä� 8QTI_I�

��� :I\IR[SQ� 5QZW[äI_� 8QW\ZSÖ_�<ZaJ]VIT[SQ� ����� ���� +ba�� )TMS[IVLMZ� ;öLbQ[bÖ_�5IäWXWT[SQ�

��� :I\IR[SQ� 2ÖbMN� 8QW\ZSÖ_�<ZaJ]VIT[SQ� ����� �� � *QMTQþ[SQ� ?WRKQMKP� /LIþ[S�

��� ?öOZbaVW_[SQ� 2IV][b� 8ZbMUa�T� ����� ��!� ;\IVLW� 3Zba[b\WN� <WZ]þ�

� � �TQ_ISW_[SQ� )LIU� ;WSWTVQSQ�S�?QMT]VQI� ����� ���� :]JIVW_QKb� ã]SI[b� 3W[bITQV�

!�� ;bWKQþ[SQ� 2MZba� 2IVW_QMK�?TSX�� ����� ���� ;SQJQþ[SQ� )LIU� ?ZbW[W_I�;äW_QS�

! � *MOQMääW� BJQOVQM_� 4]JTQV� ����� ���� 5ITM\b� ã]SI[b� +bö[\WKPW_I�

���� 6QMZWLI� -]OMVQ][b� 4]JTQV� ����� �� � ;ILW_[SQ� /ZbMOWZb� /LIþ[S�

���� 8QMOI\� ?QM[äI_� ?IZ[bI_I� ����� ���� :WRMS� ;baUWV� :aJVQS�

���� 4IUXIZ\� BJQOVQM_� ;\IZOIZL� ����� ���� +QI[\MS� 3I\IZbaVI� :ILWU�

���� 0ILIäI� )V\WVQ� :bM[bÖ_� ����� ���� *M\KPMZ� :a[bIZL� /LIþ[S�

���� *QMTMKSQ� 3WVZIL� :ILWU� ����� ���� 8WZbMbQþ[SQ� 8QW\Z� /LIþ[S�

��!� ;WKPI� BJQOVQM_� /TQ_QKM� ����� ���� 3IKbaþ[SQ� 8QW\Z� /LIþ[S�

���� 8WTKMZ� ?IKäI_� ãÖL�� ����� �� � ;aZMS� ,I_QL� :aJVQS�

���� 8ZbaJaT[SQ� ?äWLbQUQMZb� ãÖL�� ����� ��!� ,WäW[baKSQ� /ZbMOWZb� ;IVWS�

�� � 5I\a[QIS� 2ÖbMN� 5QöLbaZbMKb� ����� ���� ;W�VQKSQ� 5IZKQV� ;IVWS�

���� 5][QMTIS� -]OMVQ][b� ?ZWKäI_� ����� ���� 4]KQUI� 3Zba[b\WN� ;\ZbMTQV�
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���� 3ZWKPUIT� )VLZbMR� ?IZ[bI_I� ����� ���� 3ZMNN\� ã]SI[b� 3W[bITQV�

���� BQö\MS� BJQOVQM_� 4]JTQV� ����� ���� ,ZWbLI� ?WRKQMKP� ?IZ[bI_I�

���� +aOIV� *WOLIV� ?ZWKäI_� ����� ���� 6QS[I� <WUI[b� +bö[\WKPW_I�

���� ?Q�VQW_[SQ� )LIU� /WZbÖ_�?TSX�� ����� ���� 7[\ZW_[SQ� 5IKQMR� ?IZ[bI_I�

� �� ;\IKPW_QIS� <MWNQT� 8WbVIþ� ����� ���� :W�KQ[bM_[SI�6IZTWKP� 0ITQVI� /TQ_QKM�

� �� 3QTQIV� ;\IVQ[äI_� ?ILW_QKM� ����� ��!� ;SILWZ_I� <aUWV� 3W[bITQV�

���� 2IS]JW_[SQ� ?IKäI_� /LaVQI� ����� � �� 8I[bMS� <WUI[b� ;bKbMKQV�

���� ?I[QTM_[SQ� 2MZba� ãWL�� ����� � �� 5WZLIT� 8I_Mä� ;bIUW\]äa�

���� /L]TI�� 2IKMS� ?ZWKäI_� ����� � �� 3W_ITTMS� 8I_Mä� +PMäU�I�

���� ;QSWZI� :a[bIZL� 3I\W_QKM� ����� � �� )V\WVQIS�� 8ZbMUa[äI_� 3W[bITQV�

���� /ZWVI]�� <WUI[b� ?IZ[bI_I� ����� � �� <SIKb� 8ZbMUa[äI_� ;bKbMKQV�

�� � 8ZbaKPWLbMþ� )VLZbMR� ?IZ[bI_I� ����� � �� 8WLWTIS�� BJQOVQM_� 8ZbMUa�T�

��!� .]LZW� -L_IZL� 8WTQKM� ����� �  � 2IVI[�� 1ZMVI� /TQ_QKM�

���� .QRWZ� ?ITLMUIZ� <WZ]þ� ����� �!�� ;QSWZI� 8ZbMUa[äI_� 4_Ö_MS��Tñ[SQ�

���� 0ZaVaS� :WUIV� ?IäKb� ����� �!�� 5QIbOI� 4M[bMS� /LIþ[S�

��!� 3]TI� 3Zba[b\WN� /LIþ[S� ����� �!�� +a_Qþ[SQ� 8I_Mä� ;bKbMKQV�

���� ;Wä\a[Qþ[SQ� :WUIV� <WZ]þ� ����� �!�� ;SWKbaXQMK� 8I_Mä� 3W[bITQV�

���� 3öLbQWZMS� )VLZbMR� ?IZ[bI_I� ����� �!�� 3IKbaþ[SQ� )LIU� /LIþ[S�

���� 5IZKbIS� ?QS\WZ� ?IZ[bI_I� ����� �!�� 2]ZI[bM_[SQ� ;äI_WUQZ� BQMTWVI�/ÖZI�

���� 3Iä]�I� BaOU]V\� :bM[bÖ_� ����� �!!� ;baVLTIZb� 1ZMVM][b� :ILbaþ�8WLTI[SQ�

���� 6IOZWLbSQ� :a[bIZL� +PMäU�4]JMT[SQ� ����� ���� /IRSW_[SQ� ,I_QL� ;bKbMKQV�

���� ?WR\W_QKb� 5IZMS� 4]JTQV� ����� ���� /ZbaJW_[SQ� 5QKPIä� +bö[\WKPW_I�

���� 2IOäI� ?WRKQMKP� *aLOW[bKb� ����� ���� ;WKPIKSQ� 2IS]J� 7[\ZWZÖO�

���� <IZVW_[SQ� BJQOVQM_� +bö[\WKPW_I� ����� ���� ;\I[bM_[SI� )OI\I� ;W[VW_QMK�

�� � <ZWKPI�� :WUIV� ,bQMZ�WVQÖ_� ����� ���� ,MU]\P� 5IZKQV� +bö[\WKPW_I�

��!� ?ZWKäI_[SQ� 5IZMS� 3ITQ[b� ����� ���� 3WbMZ[SQ� 3IZWT� :ILWU�

���� 6W_W\Va� <WUI[b� +bö[\WKPW_I� ����� ���� *QMZVI\� 8ZbMUa[äI_� ,ñJZW_I�/ÖZVQKbI�

���� ã]SWU[SQ� /ZbMOWZb� :ILWU� ����� �� � 3ZIRVQIS� 3I\IZbaVI� 2MTMVQI�/ÖZI�

���� 3W_IT[SQ� /ZbMOWZb� ;SIZ�a[SW�3IUQMVVI� ����� ��!� ?ñ[W_[SQ� 5IZMS� 2MTMVQI�/ÖZI�

���� 3IUQþ[SQ� 2MZba� *aLOW[bKb� ����� ���� 2I�_I� )TMS[IVLZI� 2MTMVQI�/ÖZI�

� �� ;\IþKbaS� 3Zba[b\WN� ?IZ[bI_I� ����� ���� 3ZIRVQIS� ,IUQIV� 2MTMVQI�/ÖZI�

�  � 7ZTIþ[SQ� 2MZba� ?IZ[bI_I� ����� ���� *äI�MRW_[SQ� ,IVQMT� ;IVWS�



 8 

�! � *IZKb]S� 5QZW[äI_� *QM[QMSQMZb�� ����� ���� 6IJa_IVQMK� <ILM][b� ;IVWS�

�!!� *QTWZ� 0MVZaS� ;ä]X[S� ����� ���� +bWXWZ� 5QKPIä� BIOÖZb�

���� 4QOQMVbI� 3Zba[b\WN� ,bQMZ�WVQÖ_� ����� ���� BQMTQþ[SQ� ;MJI[\QIV� BIOÖZb�

���� 4QXQþ[SQ� ,IZQ][b� <WZ]þ� ����� ���� 2IVSW_[SQ� 5IZKQV� BIOÖZb�

���� /W\W_[SQ� :INIä� =VQ[äI_� ����� ���� ;]ZUI� /ZbMOWZb� ;bKbMKQV�

���� ?W�VQIS� +bM[äI_� 5QöLbaZbMKb� ����� �� � BJZbM�Va� :INIä� /Z]LbQñLb�

�� � BQÖäSW_[SI� 5IäOWZbI\I� /TQ_QKM� ����� ��!� 3WbäW_[SQ� :WUIV� 8WbVIþ�

���� ,bQ]Z[SI����8aZSW[b� 5IZQI� +bö[\WKPW_I� ����� ���� ,MZI� <WUI[b� ;QMZW[bM_QKM�

���� .ñNMZMS� 8I_Mä� *WZVM�;]TQVW_W� ����� ���� ,IRVW_[SQ� )VLZbMR� /LIþ[S�

���� BIRñK� ,IZQ][b� :ILWU� ����� ���� /IRL][� ?QS\WZ� /LIþ[S�

���� ?QMKbWZMS� 8QW\Z� ?IZ[bI_I� ����� ���� 8IKMS� 5IZMS� /LIþ[S�

���� /QMZI� ;\MNIV� 5QöLbaKPÖL� ����� ���� 8MZTQþ[SQ� 5QKPIä� /LIþ[S�

��!� 3IT[b\MQV� 3IZWT� /LIþ[S� ����� ���� 3IKbaþ[SI� )TMS[IVLZI� /LIþ[S�

���� ?W�VQIS� 5QKPIä� 5QöLbaZbMKb� ����� �� � 3W�KQW_[SI� )OVQM[bSI� /LIþ[S�

���� .QTQX[SQ� :WJMZ\� ;bKbMKQV� ����� ���� /ÖZIT[SI� 6I\ITQI� /Z]LbQñLb�

���� 0MZKWO� 8QW\Z� +bö[\WKPW_I� ����� ���� ;bKbaOQMT[SQ� ,aWVQba� )VLZaKPÖ_�

���� :IKSQ� 5IZMS� ;bKbMKQV� ����� ���� ;\I_IZb� 2IV� )VLZaKPÖ_�

���� ã]è� ;\IVQ[äI_� ?IZ[bI_I� ����� ���� �]ZSQM_QKb� 4M[bMS� 8WbVIþ�

�� � )RLIKSQ� 8I_Mä� 7\_WKS� ����� ���� 3Za[bIS� 8QW\Z� 8WbVIþ�

���� ;baUIþ[SQ� )VLZbMR� 3W[bITQV� ����� ���� ;SWVQMKbVa� 3IZWT� 3ITQ[b�

���� 8QäI\� BJQOVQM_� =[\SI� ����� ���� *WKQMS� :INIä� /Z]LbQñLb�

���� .TWZMS� 8QW\Z� 2I[\SÖ_� ����� �� � ?a[WKSI� 5IT_QVI� BIJZbM�

���� +PWLbQ]\SW� 2IKMS� /UQVI�/Z]LbQñLb� ����� ��!� �_Qñ\KbIS� <WUI[b� 3ITQ[b�

���� +PWLbQ]\SW� *MI\I� /UQVI�/Z]LbQñLb� ����� ���� �_Qñ\KbIS� 5QKPIä� 3ITQ[b�

���� .QMZMS� :a[bIZL� /Z]LbQñLb� ����� ���� *QMTQVW_QKb� 5IZ\I� ;bKbMKQV�

���� 8Z][IS� BJQOVQM_� 3KaVQI� ����� ���� /Z]�TM_[SI� 5IäOWZbI\I� +PMäU�I�

��!� 3_I[QOZWKP� <WUI[b� *a\Ö_� ����� ���� 4I[SW_[SQ� 8QW\Z� *Zb]bM�

���� <IZVW_[SI� -_I� +bö[\WKPW_I� ����� ���� 8T]\W_[SQ� ?WRKQMKP� /Z]LbQñLb�

���� ;bIR\� 5IZMS� +bö[\WKPW_I� ����� ���� �UQMRI� ,IVQMT� ;bKbMKQV�

�� � +Q[bW_[SQ� )VLZbMR� +bö[\WKPW_I� ����� ���� ;aVW_QMK� )TMS[IVLZI� 3WbQMVQKM�

� �� *ZIKP� 5WVQSI� *a[\ZbaKI�3äWLbSI� ����� ���� 2WJ� 5QKPIä� 2MTMVQI�/ÖZI�

� �� 2IOQMT[SQ� 2IV� 2MTMVQI�/ÖZI� ����� �� � *T]LVQS� 3WVZIL� *QIäa[\WS�
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� �� ;ILI_I� 2MZba� 2I[\SÖ_� ����� ��!� +PZW�KQþ[SQ� 5IKQMR� *QIäa[\WS�

� �� )VQ[bM_[SQ� 8I_Mä� 2IS]JÖ_� ����� ���� ;\Zba�M_[SQ� ã]SI[b� +bö[\WKPW_I�

�!�� ;\Z]�MS� 5QKPIä� 2I[\SÖ_� ����� ���� 5MTKMZ� )TMS[IVLMZ� :aJVQS�

�!�� 3WZbIV� ,IVQMT� 8äWKS� ����� ���� ;äI_Qþ[SQ� <ILM][b� 4]JIþ�

�! � 2IVI[� ;MJI[\QIV� /TQ_QKM� ����� ���� )VLZW[b� 3I\IZbaVI� :aJVQS�

�!!� 4IVOVMZ� 8ZbMUa[äI_� +bö[\WKPW_I� ����� ���� :ILMKSQ� 5I\M][b� /Z]LbQñLb�

���� 5I\KbIS� )LIU� 7[\ZÖ_�?QMTSWXWT[SQ� ����� ���� 8WXäI_[SI� )VVI� <WZ]þ�

���� 4M�VQM_[SQ� <WUI[b� 3KaVQI� ����� ���� 3T]NKbaþ[SQ� ã]SI[b� /Z]LbQñLb�

���� 5Ib]Z� 5QZW[äI_� 3WbQMVQKM� ����� ���� ?WR\I[QIS� 8ZbMUa[äI_� /Z]LbQñLb�

���� :WLbQM_QKb� )LIU� ;QMLTöKQV� ����� �� � ?ÖRKQS� ,IUQIV� /Z]LbQñLb�

���� <aKbaþ[SQ� *IZ\W[b� :ILWU� ����� ��!� .WZa[\MS� :ILW[äI_� 3WbQMVQKM�

��!� ;]KPa� ?WRKQMKP� /LIþ[S� ����� ���� 3WTI[Qþ[SQ� 3IZWT� 3WbQMVQKM�

���� 3IZXQ[baV� <WUI[b� 4_Ö_MS��Tñ[SQ� ����� ���� ;b]U[SQ� 2IKMS� 3WbQMVQKM�

���� 3IKbaþ[SQ� 2IS]J� /LIþ[S� ����� ���� ?Q\SW_QIS� ?ITLMUIZ� /Z]LbQñLb�

���� 3Z]X[SQ� ?QM[äI_� ?WPaþ� ����� ���� 2IJäWþ[SQ� 5IKQMR� 4]JIþ�

���� <aJ]Z[SI� *MI\I� <WZ]þ� ����� ���� :W�KQ[bM_[SQ� 5IZKQV� /TQ_QKM�

���� ?ITKbaVI� ,IZQ][b� ?IZ[bI_I� ����� ���� 8WXäI_[SQ� ,IZQ][b� <WZ]þ�

��!� ?ÖRKQS� 5QKPIä� /Z]LbQñLb� ����� ���� ;SW_aZ[SQ� 2IV][b� 3W[bITQV�

��� 8]RLIS�7JWZ[SI� 2IL_QOI� ãÖL�� ����� ���� .ZaVI[� ;äI_WUQZ� ;\IZIKPW_QKM�

� �� �� �� ����� �� � BOWLI� 8QW\Z� :ILWU�

�

 
 
 



 

</+#0;�9�4')7.#/+0#%*�674;56;%<0;%*�+/24'<�0#�
14+'06#%,ô�

 
�
1VNWZUIKRM�LTI�WZOIVQbI\WZÖ_�WOÖTVWXWT[SQKP� 1UXZMb�VI�7ZQMV\IKRö� ZIVOQ�

5Q[\ZbW[\_�8WT[SQ�Q�8]KPIZ]�8WT[SQ�

1��:MO]TIUQV�

��� 8W_QVQMV�Jaè�ZWbM[äIVa�LW[\IZKbWVa�LW�]KbM[\VQSÖ_�VIRXÖ�VQMR�VI�UQM[QñK�
XZbML�]Xäa_MU�\MZUQV]�bOäW[bMþ���

1@��8ZW\WSÖä�b�QUXZMba�

���8ZW\WSÖä�U][Q�bI_QMZIè"�
I�� VIb_ö�QUXZMba�
J�� LI\ö�Q�UQMR[KM�QUXZMba�
K�� _aVQSQ�SWþKW_M�I�_�VQKP"�

- QUQö�Q�VIb_Q[SW�]KbM[\VQSI�
- ST]J�
- UQMR[KW_W�è�bIUQM[bSIVQI�]KbM[\VQSI�
- X]VS\a�SIZVM�VI�SI�LaU�M\IXQM�
- X]VS\a�XZbMTQKbMVQW_M�
- UQMR[KM�XW�SI�LaU�M\IXQM�
- UQMR[KM�XW�_[ba[\SQKP�M\IXIKP�

L�� QTW�è�X]VS\Ö_�LW�7LbVISQ�1V7�bI�SI�La�M\IX�LTI�SI�LMR�
SI\MOWZQQ�

M�� XZbMJQMO�\ZI[a�Q�QTW�è�XS\�LW�QVVaKP�WLbVIS�\]Za[\aSQ�
S_ITQNQSW_IVMR�

��� 7NQKRITVa� XZW\WSÖä� _ZIb� b� _aVQSIUQ� WZOIVQbI\WZ� UI� WJW_QñbMS� XZbM[äIè�
XZbMSIbIè� VI� XQ�UQM� LW�31V7�B/� 8<<3�� XZW_ILbñKMOW� X]VS\IKRö� 88� WZIb�
_[ba[\SQKP� ST]JÖ_� Q� �ZWLW_Q[S�� S\ÖZM� ZMXZMbMV\W_IVM� Jaäa� VI� QUXZMbQM�� _�
\MZUQVQM�LW�RMLVMOW�UQM[QñKI�XW�bISWþKbMVQ]�QUXZMba���

��� ?[SIbIVaU�RM[\��IJa�XZW\WSÖä�ZWbM[äIVa�bW[\Iä�LW[\IZKbWVa�LW�_[ba[\SQKP�
W[ÖJ� ]KbM[\VQKbñKaKP� _� QUXZMbQM�� �� I� UIRñKaKP� XZI_W� LW� WKMVa� QUXZMb�
WOÖTVWXWT[SQKP��\R��LW�V���XQMZ_[baKP�W[ÖJ�b�SI\��<;�Q�S���XQMZ_[baKP�W[ÖJ�
b�SI\��<2�W[\I\VQMR�MLaKRQ�88���TQKbJö�W[ÖJ�]XZI_VQWVaKP�LW�[öLbQW_IVQI�b�
SI\�� <;� Q� <2� WSZM�TI� 31V7�B/� 8<<3� b� XWKbñ\SQMU� SI�LMOW� ZWS]�� WZIb�
KbäWVSÖ_�31V7�B/�8<<3��

�
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BI[ILa�XZbabVI_IVQI�QUXZMbWU�
ZIVOQ�WOÖTVWXWT[SQMR��8]KPIZ]�8WT[SQ�

WZIb�5Q[\ZbW[\_�8WT[SQ�

=[\�� �� 8ZbabVI_IVQM� QUXZMbQM� __�� ZIVOQ� UW�M� UQMè� UQMR[KM� _aäñKbVQM� VI�
XWL[\I_QM�XQ[MUVMOW�bOäW[bMVQI�WL�WZOIVQbI\WZI��XZbM[äIVMOW�VI�ILZM[�31V7�B/�
8<<3"��

I�� LW����S_QM\VQI����UIRI�ZWS]�XWXZbMLbIRñKMOW�QUXZMbö���LTI�QUXZMb�
5Q[\ZbW[\_� 8WT[SQ�� BTW\]� 8ZbWLW_VQSÖ_� 1V7� WZIb� S]Z[]�
8ZbWLW_VQSÖ_�1V7��

J�� LW� ��� _ZbM�VQI� ZWS]� XWXZbMLbIRñKMOW� QUXZMbö� �� LTI� QUXZMb� ZIVOQ�
8]KPIZ]�8WT[SQ�Q�WOÖTVWXWT[SQKP��

=[\�� ��� 31V7� B/� 8<<3� UI� WJW_QñbMS� XWQVNWZUW_Iè� XQ[MUVQM� _[ba[\SQKP�
WZOIVQbI\WZÖ_�bOäW[bWVaKP�QUXZMb�W�XWLRö\aKP�LMKabRIKP�_�\MZUQVQM����LVQ�WL�
LI\a�OäW[W_IVQI���

>1��<ZI[I�Q�UIXa�

=[\�����5IXa�XW_QVVa�Jaè�Kba\MTVM�Q�U][bñ�bI_QMZIè�VI[\öX]RñKM�QVNWZUIKRM"�

I�� TQUQ\a�KbI[]"�XWL[\I_W_a�Q�[XÖ�VQMþ��
J�� QTW�è�83�LW�XW\_QMZLbMVQI�VI�\ZI[QM���
K�� WXQ[�\ZM�KQ�UIXa��RMR�XZbMS[b\IäKMþ�Q�bILIþ�[XMKRITVaKP���
L�� VIb_ö�QUXZMba��M\IX]��b�LI\ñ���
M�� VIb_ö�WZOIVQbI\WZI���
N�� V]UMZ�M\IX]�_ZIb�b�SI\MOWZQñ���
O�� VIb_Q[SW� Q� QUQö� J]LW_VQKbMOW� �VZ� TMOQ\aUIKRQ� ]XZI_VQMþ�

7ZOIVQbI\WZI�1V7��81V7����

BITMKIVM�� TMKb� ]bITM�VQWVM� WL� [XMKaNQSQ� \ZI[a"� [SITö�UIXa� Q� KQöKQM�_IZ[\_QKW_M�
WZIb�Lä]OW�è�\ZI[a��b�QTW�KQñ�83�

�
�
�

BI[ILa�X]VS\IKRQ�Q�_[XÖäbI_WLVQK\_I�
_�\]Za[\aKbVaKP�1UXZMbIKP�VI�7ZQMV\IKRö�8<<3�

�

>��BI[ILa�XW\_QMZLbIVQI�X]VS\Ö_�SWV\ZWTVaKP�VI�SIZKQM�[\IZ\W_MR�

=[\�� �� 8W\_QMZLbMVQM� X]VS\]� SWV\ZWTVMOW� VI[\öX]RM� XWXZbMb� _XQ[IVQM� _�
XQMZ_[baU�_WTVaU�XWT]�SIZ\a�[\IZ\W_MR�bI�XWUWKñ�SZMLSQ�]UQM[bKbWVMR�XZba�
TIUXQWVQM�V]UMZ]�T]J�QVVMOW�XWLIVMOW�VI�UIXQM�WbVIKbMVQI�83��WXQ[]�83��
WZIb�SWL]�b�TIUXQWV]�][\I_QWVMOW�_�\aU�UQMR[K]��
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>111��?IZ]VSQ�]SWþKbMVQI�QUXZMba�

=[\�����BM[XÖä�UW�M�Jaè�bLa[S_ITQNQSW_IVa�VI�QUXZMbQM�bI"��

I�� LWSWVa_IVQM� [IUW_WTVaKP� bUQIV� _� ][\I_QMVQ]� X]VS\Ö_�
SWV\ZWTVaKP���

J�� VQ[bKbMVQM�X]VS\Ö_�SWV\ZWTVaKP� T]J�XZbaZbñLÖ_�LW�XW\_QMZLbIVQI�
83���

K�� VQM]bI[ILVQWVM� ]�a_IVQM� ]ZbñLbMþ� MTMS\ZWVQKbVaKP� LW�
XWZWb]UQM_IVQI�[Qö�VI�WLTMOäW�è�T]J�WSZM�TIVQI�XWäW�MVQI�_�\MZMVQM���

L�� ]�a_IVQM� UIX� VQM� LW[\IZKbWVaKP� Q� VQM� LWX][bKbWVaKP� XZbMb�
WZOIVQbI\WZI�_�[SITQ�_QöS[bMR�VQ���"���������

M�� VQMXZbM[\ZbMOIVQM� 
3IZ\a� <]Za[\a
� T]J� ZMO]TIUQV]� XWZbñLSW_MOW�
WZOIVQbI\WZI���

1@��8ZW\M[\a�Q�WL_WäIVQI�

��� =_IOQ�Q�WL_WäIVQI�ZWb[\ZbaOI�;öLbQI�/äÖ_Va�QUXZMba��
��� 6I� QUXZMbIKP� ZIVOQ� WOÖTVWXWT[SQMR� Q� _a�[bMR� XZW\M[\a� ZWb[\ZbaOI�

XQöKQWW[WJW_I�3WUQ[RI�7L_WäI_KbI�[SäILIRñKI�[Qö�b�;öLbQMOW�/äÖ_VMOW��
*]LW_VQKbMOW�<ZI[a� T]J�3QMZW_VQSI� 1UXZMba�WZIb� \ZbMKP�8ZbWLW_VQSÖ_�
1V7� _aJZIVaKP� XZbMb� ]KbM[\VQSÖ_� QUXZMba� bM� [_WRMOW� OZWVI� _� KbI[QM�
ZWbXWKböKQI�QUXZMba��

��� 8ZbWLW_VQKa� XW_Wäa_IVQ� LW� 3WUQ[RQ� 7L_WäI_KbMR�� U][bñ� XW[QILIè� KW�
VIRUVQMR��XQöKQWTM\VQ�[\I��XZbWLW_VQKSQ��

��� 3WUQ[RI� 7L_WäI_KbI� bJQMZIVI� RM[\� XZbMb� ;öLbQMOW� /äÖ_VMOW� b� RMOW�
QVQKRI\a_a�T]J�XW�_XäaVQöKQ]�XQ[MUVMOW�XZW\M[\]���

��� ?� XZbaXILS]� XZW\M[\Ö_� LW\aKbñKaKP� _aVQSÖ_� RMLVMOW� b� KbäWVSÖ_�
3WUQ[RQ� 7L_WäI_KbMR�� bW[\IRM� WV� _aäñKbWVa� b� WJZIL�� I� VI� RMOW� UQMR[KM�
bW[\IRM� XW_WäIVa� VW_a� [öLbQI�� _aJZIVa� XZbMb� XWbW[\IäaKP� KbäWVSÖ_�
3WUQ[RQ�7L_WäI_KbMR��

��� 3WUQ[RI� 7L_WäI_KbI� UI� OäW[� LMKaL]RñKa� _� [XZI_IKP� LW\aKbñKaKP�
VIZ][bMVQI�bI[IL�X]VS\IKRQ��

��� ;öLbQI� /äÖ_Va� _� ]bI[ILVQWVaKP� [a\]IKRIKP� �VQMJMbXQMKbVM� _IZ]VSQ�
I\UW[NMZaKbVM�� bLIZbMVQI� TW[W_M� Q\X��� UI� XZI_W� WL_WäIè� M\IX� T]J�
IV]TW_Iè�RMOW�_aVQSQ��

�
,Z]�aVW_M�5Q[\ZbW[\_I�8WT[SQ�

�

��� ,58�ZWbOZa_IVM�[ñ�_�KMT]�_aäWVQMVQI�VIRTMX[bMR�LZ]�aVa�ZMXZMbMV\]RñKMR�
ST]J��WZOIVQbIKRö�T]J�ZMOQWV�_WRM_ÖLb\_W���

��� ,58�ZWbOZa_IVM�[ñ�_�SI\MOWZQIKP"��
I�� [MVQWZÖ_��<;����
J�� R]VQWZÖ_��<2����
K�� UäWLbQM�a��<5���
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��� 1VVM�VQ��_aUQMVQWVM�_�ZWbLb��11��X����SI\MOWZQM�UWOñ�Jaè�ZWbOZa_IVM�XW�
]bOWLVQMVQ]�b�31V7�B/�8<<3�_�bITM�VW�KQ�WL�UW�TQ_W�KQ�WZOIVQbI\WZI���

��� ?�[SäIL�LZ]�aVa�_KPWLbñ�UIS[aUITVQM"��
I�� ��bM[XWäa�_�SI\MOWZQQ�<;���
J�� ��bM[XWäa�_�SI\MOWZQQ�<2���
K�� ��bM[XWäa�_�SI\MOWZQQ�<5���
L�� ��bM[XÖä�_�SI�LMR�QVVMR�SI\MOWZQQ��

��� 3TI[aNQSW_IVM�[ñ�LZ]�aVa��bäW�WVM�b�KW�VIRUVQMR���bM[XWäÖ_��
��� 3TI[aNQSIKRI� LZ]�aV� WLJa_I� [Qö� VI� XWL[\I_QM� []Ua� X]VS\Ö_�

XZbMTQKbMVQW_aKP� _[ba[\SQKP� bM[XWäÖ_� _KPWLbñKaKP� b� [SäIL� LZ]�aVa� VI�
_[ba[\SQKP�M\IXIKP��

I�� _�SI\MOWZQIKP�<;��<2� Q�<5�ZWbOZa_IVM�[ñ�XW�\Zba�M\IXa�_�\aU�KW�
VIRUVQMR�RMLMV�LbQMVVa�Q�KW�VIRUVQMR�RMLMV�VWKVa���

J�� QTW�è� M\IXÖ_�_� QVVaKP�SI\MOWZQIKP�]bOILVQIVI� RM[\� SI�LWZIbW_W� b�
31V7�B/�8<<3���

K�� _� SI\MOWZQIKP� <;� Q� <2� VI� SI�LaU� M\IXQM� X]VS\]Rñ� XW� �� VIRTMX[bM�
bM[XWäa���

L�� _�SI\MOWZQQ�<5�VI�SI�LaU�M\IXQM�X]VS\]Rñ���VIRTMX[bM�bM[XWäa���
M�� _M�_[ba[\SQKP�QVVaKP�SI\MOWZQIKP�VI�SI�LaU�M\IXQM�X]VS\]RM�RMLMV�

VIRTMX[ba�bM[XÖä�
��� ?M�_[ba[\SQKP�SI\MOWZQIKP�bM[XÖä�\_WZbñ�L_QM�W[WJa���
 �� ;SäIL�bM[XWäÖ_�VQM�UW�M�]TMOIè�bUQIVQM�_�\ZISKQM�QUXZMba���
!�� 8W[bKbMOÖTVM�bM[XWäa�UWOñ�ZMXZMbMV\W_Iè�LZ]�aVö�_�ZÖ�VaKP�SI\MOWZQIKP�

XWL� _IZ]VSQMU� _KbM�VQMR[bMOW� bOäW[bMVQI� _� ZIUIKP� TQUQ\Ö_� bOWLVQM� b�
ZWbLb��11��X������

���� 7XZÖKb� STI[aNQSIKRQ� LZ]�aVW_MR� XZW_ILbWVM� [ñ� STI[aNQSIKRM�
bM[XWäW_M�_�XW[bKbMOÖTVaKP�SI\MOWZQIKP���

���� ?� STI[aNQSIKRQ� LZ]�aVW_MR� bI� bIRöKQM� \ZbMKP� XQMZ_[baKP� UQMR[K�
SI�LMU]� KbäWVSW_Q� LZ]�aVa� XZbabVI_IVM� [ñ� UMLITM�� LaXTWUa� Q� \a\]äa�
UQ[\ZbÖ_��_QKMUQ[\ZbÖ_�Q�11�_QKMUQ[\ZbÖ_�8WT[SQ���

���� BM[XWäa�ZMXZMbMV\]RñKM�RMLVñ�LZ]�aVö�_�XW[bKbMOÖTVaKP�SI\MOWZQIKP�
U][bñ� Jaè� ZWb[\I_QWVM�� I� SWTMRVW�è� [\IZ\Ö_� VI� M\IXIKP� U][Q� ]TMOIè�
bUQIVQM��

���� 7[WJa��S\ÖZM�bIRöäa�_�ZWS]�XWXZbMLVQU�_�8]KPIZbM�8WT[SQ�UQMR[KI�
WL�XQMZ_[bMOW�LW�XQöèLbQM[Qñ\MOW�_�SI\��<;�T]J�UQMR[KI�WL�XQMZ_[bMOW�LW�
\ZbaLbQM[\MOW�_�SI\��<2��KPKñKM�[\IZ\W_Iè�_�LZ]�aVQM�[XWbI�[_WRMOW�ST]J]��
WZOIVQbIKRQ� T]J� _WRM_ÖLb\_I�� bWJW_QñbIVM� [ñ� LW� SWþKI� T]\MOW� ZWS]�
JQM�ñKMOW�bOäW[Qè�\W�LW�3WUQ[RQ�1V7�B/�8<<3��XWL�ZaOWZMU�bISIb]�[\IZ\]�
_�LZ]�aVQM�W�S\ÖZMR�UW_I�XW_a�MR��

�
�
�

�

�
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:++�/KUVT\QUVYC�2QNUMK�Y�PQEP[EJ�OCTU\CEJ�PC�QTKGPVCELõ�

�IZ\aS]ä�bIUQM[bKbWVa�I�/W�KQþK]��VZ��������������

+ba� UW�M� XZbMRM�L�IäM�� UQöLba� LbQM[Qñ\aU� I� L_]VI[\aU� XI�LbQMZVQSI� XZbMb�
3WbQMVQKM��I�LW�\MOW�VWKñ'�2M�TQ�\IS��\W�XM_VQM�bI[\IVI_QIäM��[Qö�VIL�WJMKVW�KQñ�
L]�MR� TQKbJa� W[ÖJ� _� ZÖ�VaU� _QMS]� XZbMUQM[bKbIRñKaKP� [Qö� XW� WSWTQKIKP� b�
UIXIUQ�_�ZöS]� Q� TI\IZSIUQ�VI�OäW_QM��8M_VQM�bI[SWKba�+Qö� QVNWZUIKRI���M�VQM�
JaäI� \W� SWTMRVI� QUXZMbI� QV\MOZIKaRVI� Kba� []Z^Q^IT�W_I�� I� \aTSW� @11� 6WKVM�
5Q[\ZbW[\_I�8WT[SQ�_�<]Za[\aKbVaKP�5IZ[bIKP�VI�7ZQMV\IKRö��:IVOI�VIR_a�[bI�b�
UW�TQ_aKP� _� UIZ[bIKP� VI� WZQMV\IKRö�� VQK� _QöK� LbQ_VMOW�� �M� bRI_QäI� [Qö� \IU�
XZI_QM�KIäI�KbWäÖ_SI�bI_WLVQSÖ_���

<W�� �M� VQM� JaäI� \W� VIRTQKbVQMR[bI� QUXZMbI� �� RM�TQ� KPWLbQ� W� TQKbJö� ]KbM[\VQSÖ_� ��
WZOIVQbI\WZba� bI_LbQöKbIRñ� Kbö�KQW_W� [WJQM�� JW_QMU� ZILWUQIKa� XZbab_aKbIQTQ�
VI[� R]��LW�_aRIbLÖ_�_� \MZMVa�WLTMOäM�WL�Ka_QTQbIKRQ��,W� \ISQKP�UQMR[K� ZbILSW�
LWRM�L�I� [Qö� JIZLbW� [baJSW�� KbI[MU� XWLZÖ�� bIRU]RM� _QöKMR� KbI[]� VQ�� [IUM�
bI_WLa�� +bö[\W� VQM� UW�VI� bVITM�è� JIba�� _� S\ÖZMR� 
VI� WLKQVS]
� [IVQ\IZVaU�
JaäWJa�_[ba[\SW�\IS�� RIS�Ja�Ua�KPKQMTQ��*QWZñK�XWL�]_IOö� RM[bKbM�LW�\MOW�bJa\�
UIäñ� TQKbJö� WZOIVQbI\WZÖ_� JMbXW�ZMLVQW� VI� XWXZbMLVQKP� bI_WLIKP�� \Z]LVW�
JaäWJa�[Qö�[XWLbQM_Iè�JIba�XZbMXMäVQWVMR�T]L�UQ���

6W� KÖ��� ?[ba[\SQU�� S\ÖZba� \IS� Ua�TMTQ� U][bö� XW_QMLbQMè�� RIS� WOZWUVQM� [Qö�
XWUaTQTQ��1�\W�KPaJI�VI�SI�LaU�[\WXVQ]��

8WRI_QäMU�[Qö�_�XQñ\MS�� \]��XZbML�[\IZ\MU�LW�XQMZ_[bMOW�M\IX]��3\W�UVQM�bVI��
_QM� LTIKbMOW�� 8IKSWTW\� �VIb_I� _äI[VI� XWRIbL]�� S\ÖZaU� [Qö� bIb_aKbIR�
XZbMUQM[bKbIU��W[QñOI�_XZI_LbQM�XZöLSW�è�JTQ[Sñ�LZ]OQMR�XZöLSW�KQ�SW[UQKbVMR��
ITM�bI_[bM�[ñ�RM[bKbM�\Z]LVW�KQ�VI\]Za�WJQMS\a_VMR�Q�ZÖ�VM�XZbM[bSWLa�VI\]ZITVM�
�\aX]�ZMUWV\�UW[\]� ��WJRIbL����SU��Kba�SWZMS�VI�/ÖZbM�3IT_IZQQ� ��WJRIbL����
SU���:WUMS��<ZWKPI���\W�b�VQU�[\IZ\W_IäMU��R]��VI[��Jaä�RM[bKbM�2IVSM[���_�\aU�
UWUMVKQM� RM[bKbM� IS\]ITVa�UQ[\Zb�_� VWKVaKP�5Q[\ZbW[\_IKP� 8WT[SQ�� )VSI� 8�� Q�
4MV[��_aXI\Zbaä�Q�_aRI�VQä��_�S\ÖZaU�UQMR[K]�bIZMbMZ_W_Iä�VIU�VWKTMO��8W\MU�
[baJSW� �[XZÖJ]RKQM�_WTVW� VI� ZILWU[SQMR� QUXZMbQM	� 8Öä�UQV]\a� [XÖ�VQMVQI� Q� XW�
?I[��LW�I]\WSIZ]�Q�VI�[\IZ\���

-\IX� XQMZ_[ba� �� 
3W[\SI
�� 3WVKMXKRI� KW�� UQ� XZbaXWUQVI�� <a\]äW_I� SW[\SI�
XZbML[\I_QWVI� _� XMZ[XMS\a_QM� [SäILI� [Qö� b� \ZbMKP� _QLWKbVaKP� �KQIV�� ?�
ZbMKba_Q[\W�KQ� \M� \Zba� �KQIVa� [ñ� NZIOUMV\MU� ������ S_ILZI\W_MR�� XäI[SQMR� UIXa�

VIKQñOVQö\MR
� VI�_QLWKbVñ� Kbö�è� [bM�KQIV]��3W[\MS� RM[\� I�� W[QMU��_[ba[\SQM�VQM�
bIUQMVQWVM� _bOTöLMU� [QMJQM�� 8]VS\Ö_� VI�UIXQM� [XWZW#� JöLbQMUa� XWL� SWVQMK�
JQMOIè�� 8WVQM_I�� [SITI� RM[\� VQMbVIVI�� b� X]VS\MU� XQMZ_[baU�� bIbVIKbWVaU� VI�
[SZba�W_IVQ]�� UIUa� [XWZM� SäWXW\a� �RIS� b_aSTM� XWKbñ\MS� bI_[bM� ]� VI[� RM[\�
VIROWZ[ba���;bSWLI���M�VI[\öXVMR�SZba�Ö_SQ�8QW\ZMS��?QMKbWZMS���J]LW_VQKba�-1�
Q�-11��VQM�WbVIKbaä�ZÖ_VQM��TIUXQWVMU���VQMKPaJVQM�Ja�Ua�OW�XW\_QMZLbQTQ�Q����
X]VS\Ö_� SIZVaKP� VI� [\IZKQM� RIS� bVITIbä�� ,ZWJVI� SWZMS\I� [SITQ� Q� RM[\M�Ua� 
VI�
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UIXQM
��,ITMR�XZWJTMUa�b�83���S\ÖZMOW�VI�[bKbö�KQM�UW�MUa�XWUQVñè#�UIUa�_�
SWþK]� XW\_QMZLbQè� ��� b� ��� 8]VS\Ö_� 3WV\ZWTVaKP�� 6I� [bKbö�KQM�� JW� OW� VQM�
bVIRL]RMUa�� 8Ö�VQMR� QLbQM� OäILSW�� RM�TQ� VQM� TQKbaè� 83���� ]SZa\MOW� _� KQMVSQKP�
JZbÖbSIKP�� <]� \ZIKQUa� SQTSI� UQV]\�� BVITMbQMVQM� �b_äI[bKbI� _� VWKa�� JQIäW�
KbMZ_WVMR�SIZ\SQ�XIXQMZ]�W_QVQö\MR�LWSWäI�RMLVMOW�b�[M\MS�JQIäaKP�LZbM_MS�RM[\�
VIXZI_Lö�]XQWZVQM�\Z]LVM��B�WXZM[RQ�\MR�_aKPWLbQUa�RMLVIS�b_aKQö[SW��7[\I\VQM�
SäWXW\a�VI�\aU�M\IXQM�KbMSIRñ�VI[�VI�SW[\KM�Ö[UMR��6QM�LW�è���M�XWLMRZbM_IUa��Q�
[ä][bVQM	�� bT][\ZW_IVQM� \MOW� NZIOUMV\]� UIXa�� \W� RM[bKbM� RMLVI� bM� �KQM�MS�
VIVQM[QWVaKP�VI�UIXö�_�\MZMVQM�JQMOVQM�_�XZbMKQ_VaU�SQMZ]VS]��7Kba_Q�KQM��\W�
XW_WL]RM���M�bI�KP_QTö�Ua�\M��JQMOVQMUa��TMKb�R]��_M�_äI�KQ_aU�SQMZ]VS]���LW�
UM\a�� <IU� KbMSI� J]äSI� Q� VIXÖR�� KW� ZMOMVMZ]RM� VI[� LW� \MOW� [\WXVQI�� �M� OW\W_Q�
RM[\M�Ua� ]LIè� [Qö� VI� LZ]OQ� M\IX� 8QW\ZSI� 
,bQ_Va� Q\MMVMZMZ
�� <]� XIZö� [äÖ_�
_aRI�VQMVQI"� 
Q\MMVMZMZ
� \W� [XW[ÖJ� XZbMJaKQI� \ZI[a� bOWLVQM� b� bI[ILIUQ�
WSZM�TWVaUQ� VI� UIXQM� JIZLbW� NZIOUMV\IZaKbVMR�� ;\ZbIäSQ� XWSIbIVM� VI�
NZIOUMV\IKP� UIXa� �KbI[MU� RMLaVQM� [KPMUI\aKbVaKP�� VX�� [SZba�W_IVQM� _�
S[b\IäKQM�TQ\MZa�
<
��XWSIb]Rñ�SQMZ]VMS�_MR�KQI�VI�LIVa�SI_IäMS�UIXa�Q�_aR�KQI�b�
VQMOW��6QM�UI��ILVMR��VI_M\�XWOTñLW_MR�UIXSQ�bI_QMZIRñKMR�RMLVWKbM�VQM�[\IZ\�Q�
UM\ö�� 5QUW� \W� _[ba[Ka� [bKbö�TQ_QM� LWKQMZIRñ� VI� UM\ö� JMb� _QöS[baKP� [\ZI\�� I�
VQMS\ÖZba�VI_M\�XZÖJ]Rñ�bZWJQè�LZ]OQM�SÖäSW��JW�X]VS\Ö_�UIRñ�bI�UIäW����<ZI[I�
JIZLbW�KQMSI_I��

8W�XW_ZWKQM�LW�JIba��WKba_Q�KQM��Lä]OQM�8WTISÖ_� ZWbUW_a� \WKbaäa� [Qö� RM[bKbM�
XZbMb� XIZö� OWLbQV�� :IVW� VQMS\ÖZba� ]KbM[\VQKa� ]LITQ� [Qö� VI� bI_WLa� JQMOW_M�
�\ZbMJI�UQMè� bIXIä	�� LW�BIUW�KQI�� QVVQ� WL_QMLbQTQ� XIZS�_WLVa�_�3WbQMVQKIKP�
�_TQKbWVa�_�KMVö�]KbM[\VQK\_I�_�bI_WLIKP			���I�XW\MU�WJQIL��VW\IJMVM�JIZLbW�
[UIKbVa�� _� JIZbM� WJWS� [bSWäa�� 8Ö�VQMR� RM[bKbM�� LbQöSQ� WZOIVQbI\WZWU�� UW�VI�
JaäW� WJMRZbMè�UMKb� ZMXZMbMV\IKRQ� 8WT[SQ� _� XQäKM� VW�VMR� Q� bVW_]� LW� TI[]�� <IU�
KbMSIäa�L_I� M\IXa�XZbaOW\W_IVM�XZbMb�,IZSI�BIRñKI��8QMZ_[ba� �� 
8ZbMSZöKWVa�
8ZbM[]_IVQMK
� \W� XZI_QM� b_aSäI� 
[b_IRKIZSI
� �UIXI� XW[QILIRñKI� RMLaVQM� UIäM�
NZIOUMV\a� UIXa� �� RIS� LbQ]Za� _� [b_IRKIZ[SQU� [MZbM�� b� XZbMS[b\IäKWVñ� \ZM�KQñ�
�XZbM[]VQöKQM�� WJZÖ\�� T][\ZW��� +IäM� [bKbö�KQM�� �M� UW�VI� [Qö� [XWLbQM_Iè� _� RISQ�
[XW[ÖJ��6QM[\M\a��RIS�b_aSTM�XWKbñ\MS�\ZI[a�[XZI_QI�VIU�SäWXW\a��8W\_QMZLbIUa�
8]VS\� ;\W_IZba[bWVa� Q� VI� LWLI\MS� \MV�� S\ÖZa� XW_WL]RM� JäñL� VI� VI[\öXVaU�
X]VSKQM��<I�XWUaäSI�LMKaL]RM�W�XZbMOZIVMR�_�VWKVaKP�5Q[\ZbW[\_IKP�8WT[SQ� Q�
VQM�\aTSW��;bSWLI	�,ITMR� QLbQM� R]��_�UQIZö�OäILSW��8WL�SWVQMK�\ZI[a�VQM�LIRMUa�
bäIXIè� [Qö�_�X]äIXSö�,IZSI� Q� ZWb_Qñb]RMUa�XWXZI_VQM� \Z]LVQMR[bñ�Kbö�è�UIXa��
LbQöSQ� KbMU]� VQM� U][QUa� [b]SIè� \Z]LVQMR[baKP� LW� bTWSITQbW_IVQI� X]VS\Ö_� _�
QVVMR� Kbö�KQ�UIXa�� BVW_]�� JW_QMU��UIUa� LW� XW\_QMZLbMVQI� \aTSW� VQMS\ÖZM� b�
bIbVIKbWVaKP� 8]VS\Ö_� 3WV\ZWTVaKP�� 7[\I\VQ� M\IX� \W� WKbMSQ_IVM� XZbMb� VI[�

0MZJa
�� ,IZMS� WXIZä� [_ñ� UIXö� VI� bVIRWUW�KQ� S[b\Iä\Ö_� VQMS\ÖZaKP� XWT[SQKP�
PMZJÖ_� �]XZbMLVQW� WXQ[]RñK� _� ZMO]TIUQVQM� QUXZMba� RISQKP�� Q� WLOILVQöKQ]�� bI�
XWUWKñ�XM_VaKP�XWLXW_QMLbQ��QKP�XWäW�MVQI�VI�XTIVQM�UIXa��BOWLVQM�b�bI[ILñ�
[\W[W_IVñ� _KbM�VQMR�� \]� ZÖ_VQM�� VITM�IäW� WLVITM�è� \aTSW� VQMS\ÖZM� b� X]VS\Ö_�
bIbVIKbWVaKP�VI�UIXQM��<ISQM�ZWb_QñbIVQM�UI�[XWZM�bITM\a��,bQöSQ� \MU]�_QMTM�
LZ]�aV�_aJQMZI�_äI[Va�_IZQIV\�XZbMJaKQI�\ZI[a� Q�_�b_QñbS]�b�\aU�UI�UVQMR[bñ�
XW\ZbMJö�XWZ][bIVQI�[Qö�_[XÖTVQM�b�QVVaUQ���
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6I� bISWþKbMVQM� W[\I\VQMOW� R]�� M\IX]� KbMSIäI� VI[� SWTMRVI� JIZLbW� UQäI�
VQM[XWLbQIVSI"�WOVQ[SW��SQMäJI[SQ�Q�VIXÖR��3\W�_öLZ]RM�RM[QMVQñ�Q�bQUñ�_�VWKa�XW�
TM[QM� Q� bI\ZbaU]RM� [Qö� KPWè� VI� KP_QTö�_QM�� RIS� [baJSW� WX][bKbI� OW� KQMXäW�� <IS�
XW_QVQMV�SWþKbaè�[Qö�W[\I\VQ�M\IX�SI�LaKP�bI_WLÖ_��:ILWUQIVQM�W�\aU�_QMLbñ�
WL� LI_VI�� bIKPW_]RñK� \ISQM� KQMXäM� LZWJQIbOQ�� RIS� WOVQ[SW�� VI� SWVQMK� QUXZMba��
7Kba_Q�KQM��Q�I\UW[NMZö���

,TI\MOW� \M��� RM�TQ� \� a� T� S� W� X� Z� b� M� R� M� �� L� �� I� ä� M� �� XZbMb�3WbQMVQKM� XWUQöLba�
LbQM[Qñ\aU� I� L_]VI[\aU� XI�LbQMZVQSI�� \W�UI[b� KbMOW� �IäW_Iè�� VQM� [\IZ\]RñK�_�
6WKVaKP�5Q[\ZbW[\_IKP�8WT[SQ�_�<]Za[\aKbVaKP�5IZ[bIKP�VI�7ZQMV\IKRö���

6QM�bIXZbMXI�è�VI[\öXVMR�WSIbRQ����

5IZMS�8IKMS�

�

�

�

<NQV�2+P1�

�
BIKbñä� [Qö� SWTMRVa� \aLbQMþ�� 8Zba[aXQIU� b� V]LÖ_� _� XZIKa� Q� Kba\IU�

]SZILSQMU� j<ZIU_IRx� [XWL� STI_QI\]Za�� RMLVWKbM�VQM� _[XWUQVIRñK� OZ]LVQW_a�
_MMSMVL� Q�_M[Wäa�BTW\� 81V7SQÖ_�_�+PMäUQM��,W� SWþKI� VQM� JaäIU�XM_VI� Kba�
_IZ\W� \ä]K� [Qö� XWKQñOIUQ� VI� SWVQMK� �_QI\I�� �MJa� XW[QMLbQMè� KP_QTö� XZba� XQ_S]������
Q�XWäIbQè�XW�XWLbQMUQIKP�ITM�\MZIb�b�KIäñ�XM_VW�KQñ�UWOö�[\_QMZLbQè���M�_IZ\W�-���
� =LIäW�UQ� [Qö�]Z_Iè�_KbM�VQMR� b�XZIKa� Q�LbQöSQ� \MU]�bLñ�aäIU�VI�W[\I\VQM�
ZWb[ñLVM� XWäñKbMVQM� LW� +PMäUI�� 8W� ���� OWLb�� XZbM[QMLbQIVaKP� _� ZWbUIQ\aKP�
XWKQñOIKP� �-+�� 8�� 7�� _aTñLW_IäIU� _� SWþK]� XÖ�VaU� _QMKbWZMU� VI� [\IKRQ�
SWþKW_MR� Q� Z][baäIU� _� [\ZWVö� JIba�� *IbI� UQM�KQäI� [Qö� _� UIäaU� J]LaVS]�
[KPZWVQ[SI�8<;5��8W_Q\Iäa�UVQM�ZILW[VM�_ZbI[SQ�Q�]�KQ[SQ�bVIRWUaKP�81V7SQÖ_��
XWäñKbWVM�b�SWTIKRñ��VI�S\ÖZñ�[MZ_W_IVW�b]XSö�KPUQMTW_ñ�-��8Ö�VQMR�\ZILaKaRVM�
XWOIL]KPa�Q��XQM_a�LWXÖSQ�VQM�bUWZbaä�VI[�[MV���
� :IVW� Uö[SI� _QöS[bW�è� 81V7SQÖ_� Z][baäI� [bSWTQè� UäWLaKP�� KPMäU[SQKP�
WZQMV\ITQ[\Ö_�I�UVQMR[bW�è��Mþ[SI�WS]XW_IäI�S]KPVQö��XQ\ZI[bñK�SIVIXSQ�Q�JW[Sñ��
VQMbIXWUVQIVñ�� W� \IRMUVaU� [SäILbQM� Q� XZbMXQ[QM�� S\ÖZMOW� VQS\� VQM� RM[\�_� [\IVQM�
XW_\ÖZbaè�� NI[WTSö� XW� JZM\Wþ[S]� IvTI� *MKQI� -�� 2M�TQ� Uö[SI� Kbö�è� 81V7SQÖ_�
[bSWTQäI� UäWLbQM�� b� \ISQU� bIXIäMU� Q� XW�_QöKMVQMU�� b� RISQU� �Mþ[SI�
XZbaOW\W_a_IäI� XW[QäMS�� \W� b� XM_VW�KQñ� _� KP_QTQ� WJMKVMR� [ñ� \W� UäWLbQISQ�
VIRTMXQMR�_a[bSWTWVM�_�KIäMR�8WT[KM�-���
� .IKMKQ� _ZÖKQTQ� IS]ZI\� _� UWUMVKQM�� OLa� SWþKbaäa�Ua� XZbaOW\W_a_Iè�
XW[QäMS��_QöK�_[XÖTVQM� bRMLTQ�Ua�VI[bM�S]TQVIZVM�MS[XMZaUMV\a� Q� ZWbXWKböäa� [Qö�
XZMTMSKRM�Q�La[S][RM��7UI_QIVW�XQTVM�Q�Q[\W\VM�bIOILVQMVQI�QVW_[SQM��UQV�"�VW_M�
bI[ILa�ZWbOZa_IVQI�,58�_�<]Za[\aKbVaKP�5V7��ZMO]TIUQVa�\]Za[\aKbVaKP�QVW���
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bUQIVa�_�bI[ILIKP�X]VS\IKRQ�WZIb� \ZILaKaRVM�[XZI_a�XZbWLW_VQKSQM��B�ZöSñ�VI�
[MZK]�U][bö�[Qö�XZbabVIè���M�VQM�UIU�XWRöKQI�VI�KbaU�W[\I\MKbVQM�[\IVöäa�WJZILa�
Q� LW� RISQKP� _VQW[SÖ_� LW[bTQ� La[S]\]RñKa�� OLa�� XW� OWLbQVQM� WOIZVöäI� UVQM�
[MVVW�è��S\ÖZñ�XWSWVIäIU�LWXQMZW�[WTQLVñ�LZbMUSñ�-����

6I[\öXVaU� X]VS\MU� XZWOZIU]� JaäI� WJQMKIVI� \ZI[I� VI� WZQMV\IKRö� _�
+PMäU[SQKP�8WLbQMUQIKP�3ZMLW_aKP��-\IX�Jaä�ZWb[\I_QWVa�_�SWZa\IZbIKP��S\ÖZM�
VWZUITVQM� b_QMLbI� [Qö� b� XZbM_WLVQSQMU�� ,TI� VI[� bZWJQWVW� _aRñ\MS�� b� KbMOW�
RM[\MU� VQMbUQMZVQM� bILW_WTWVI� -�� 5IXI� XZbML[\I_QIäI� NZIOUMV\� SWZa\IZba�
XWäW�WVaKP�XWL�ZaVSQMU�+PMäUI��;SITI�JaäI�bUQMVVI��KW�VQMKW�LMbWZQMV\W_IäW�
_� XQMZ_[bMR� KP_QTQ� ITM� SQMZ]RñK� [Qö� ]SäILMU� \]VMTQ� VQM� [XW[ÖJ� JaäW� [Qö� bO]JQè��
;\IäM� W�_QM\TMVQM� SWZa\IZba� ]äI\_QIäW� bIJI_ö� Q� VILI_IäW� XWLbQMUQWU� _aOTñL�
\IRMUVQKbMOW� TIJQZaV\]� � b� XZbM[bSWLIUQ�� 8]VS\a� bIbVIKbWVM� VI� UIXQM� UW�VI�
JaäW� bVITM�è� JMb� XZWJTMU]�� OWZbMR� JaäW� b� \aUQ� b� WXQ[]�� I� b_äI[bKbI� b� X]VS\MU�
VIRVQ�MR�XWäW�WVaU�XWL�bQMUQñ��:Ö�VM�Jaäa�WXQVQM�VI�\MV�\MUI\��2I�]XQMZIäIU�[Qö�
bI�X]VS\MU���I�1ZMS��b�S\ÖZaU�[\IZ\W_IäIU��\_QMZLbQä��M�\W�X]VS\����7[\I\MKbVQM�
_XQ[ITQ�Ua��M�RM[\�\W�*83��XWVQM_I��_�[\]LVQ��S\ÖZI�[QöOIäI�OäöJQMR�VQ��SWZa\IZbM��
VQM� JaäW� �ILVMOW� TIUXQWV]�� 6QM� _QMU� RISI� JaäI� QV\MZXZM\IKRI� \MOW� X]VS\]� _O�
J]LW_VQKbMOW�� JW�VQM� JaäW�_bWZKÖ_SQ�LW�_OTñL]� IVQ� VQM� WOäW[bWVW�_aVQSÖ_��
ITM� VQM� RM[\� \W� ZbMKb� Q[\W\VI�� 5M\I� M\IX]� JaäI� WKba_Q�KQM� _� XWLbQMUQIKP�� I�
LWSäILVQMR� _� 3WUVIKQM� ,]KPI� *QMT]KPI�� 3I�La� W\ZbaUIä� XWZKRö� b]XSQ�
KPUQMTW_MR�IJa�]b]XMäVQè�[\ZI\ö�MVMZOM\aKbVñ��I�LW�\MOW��IJa�UQMè�_QöKMR�WL_IOQ�
_�XZba_Wäa_IVQ]� 8IVI� \aKP� XWLbQMUQ��+PÖZMU�OäW[Ö_� [SIVL]RñKaKP"� j8ZbaRL��
,]KP]� *QMT]KP]x� SQMZW_IäI� 8IVQ� 8ZbM_WLVQS� b� +PMäU[SQKP� 8WLbQMUQ�� ,]KP�
WKba_Q�KQM� VQM� UÖOä� WLUÖ_Qè� _ba_IRñKaU� OW� 81V7SQWU� Q� bRI_Qä� [Qö�
Jäa[SI_QKbVQM�� ?aOäW[Qä� SZÖ\Sñ� UW_ö� Q� _ZöKbaä� TMOQ\aUIKRM� �_QM�aU��
\MOWZWKbVaU�XZbWLW_VQSWU��8Ö�VMR�ZWbXäaVñä�[Qö�_�XW_QM\Zb]��I�W�XWLbQMUQIKP�
Q�+PMäUQM�WXW_QMLbQIäI�8IVQ�8ZbM_WLVQS���

8W�_aR�KQ]�VI�XW_QMZbKPVQö��XMäVQ�_ZI�Mþ�]LITQ�Ua�[Qö�LW�SVIRXSQ�j3WbISx�
VI� WJQILWSWTIKRö�� 8WLIVW� ZM_MTIKaRVñ� b]Xö� KMJ]TW_ñ� �=?)/)			� 81461-�
87;B=3=2õ� 8:B-81;=			��� _QMTSñ� XWZKRö� OaZW[I� b� LWLI\SIUQ� Q� LW� XWXQKQI�
WKba_Q�KQM� KPUQMTW_W�RöKbUQMVVa� _a_IZ� UIOQKbVa�� /La� _[ba[Ka� R]�� JaTQ� [aKQ�����
Q�[bKbö�TQ_Q��*W[a�ZWbXWKbñä�Kbö�è�IZ\a[\aKbVñ�_QMKbWZ]��KbaTQ�bJQWZW_M��XQM_IVQM�
XZba�OQ\IZbM��)\UW[NMZI�UWUMV\ITVQM�bUQMVQäI�[Qö�b�ZM[\I]ZIKaRVMR�VI�\]Za[\aKbVñ��
6QM[\M\a� _� Ua�T� bI[ILa�� �M� VQK� KW� LWJZM� VQM� \Z_I� _QMKbVQM�� VI[bM� �XQM_IVQM�
bW[\IäW� JZ]\ITVQM� XZbMZ_IVM� \MKPVW�XTñ[MU� JIZW_aU� /�� BLMO][\W_IVaU�
8QV7SQWU��XWbW[\Iä�XW_ZÖ\�LW�JIba�Q��_Qö\W_IVQM�[XW\SIVQI�_M�_äI[VaU�OZWVQM���

7[\I\VQñ�I\ZISKRñ�bTW\]��\aTSW�LTI�T]LbQ�W�UWKVaKP�VMZ_IKP			�z�Jaä�jTW\�_�
SW[UW[x��,bQMTVaKP� WKPW\VQSÖ_� ][ILbWVW� VI� SZbM[MäSIKP� Q� SI�LMU]� VIäW�WVW�
VI�OäW_ö�[aU]TI\WZ�TW\]��KbaTQ�LIU[Sñ�XWLSWTIVÖ_Sö��ZWbUQIZ�;��6I[\öXVQM��XW�
SZÖ\SQMR�XZbMUW_QM��3WUIVLWZ�*W[a�_a[aäIä� bIäWOö�_�SW[UW[��XWLKPWLbñK�LW�
SI�LMOW�b�W[WJVI�Q�XW_WTQ�]_ITVQIRñK�OäW_ö�WKPW\VQSI�b�[aU]TI\WZI��6I�SWVQMK�
_a[äITQ�Ua� _� SW[UW[� 3WUIVLWZI� *W[MOW�-�� BTW\� bW[\Iä� WNQKRITVQM� ]bVIVa� bI�
bIUSVQö\a� LWXQMZW� XÖ�Vñ� VWKñ�� OLa� VQS\� R]�� VQM�UQIä� [Qäa� IVQ� WKPW\a� VI� �ILVM�
ZWbZa_SQ���

6QMLbQMTö�� XW� _KbM[VMR� XWJ]LKM�� [XöLbQäIU� OäÖ_VQM� _� XWKQñO]� ZMTIKRQ�
4]JTQV�8WbVIþ��6I�[bKbö�KQM�XWäW_ö�LZWOQ�XZbMOILIäIU�b�5IèSQMU�_QöK�KbI[�\IS�
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JIZLbW�[Qö�VQM�_TÖSä��)�_�XWVQMLbQIäMS�WL�[IUMOW�ZIVI�XZba[aXQIäIU�_�XZIKa�VI�
STI_QI\]ZbM��UIZbñK�W�JQMOIVQ]�XW�TM[QM�b�SWUXI[MU����-�

�
-_I�<IZVW_[SI�

�
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�
�
�
�
�
�
�
�

�

�

 

�

�

�

6TQEJõ�YKCFQOQ�EK�MTCLQ\PCYE\[EJ�����

�
�
2ISW�� Q�� bI_WLa� VI� S\ÖZaKP� W\ZbaUIKQM� \MV� W\W� V]UMZ� <ZIU_IR]�

ZWbOZa_Iè�[Qö�JöLñ�I�UQM�KQM�/ZaNQVQM��XWVQ�MR�bIZb]Kö�?I[�XIZWUI�jUIT]\SQUQx�
KQMSI_W[\SIUQ�VI�\MUI\�\MR�UQMR[KW_W�KQ�Q�WSWTQK��

�
8WäW�MVQM�Q�WJ[bIZ"�
      5QI[\W�Q�OUQVI�/ZaNQVW�TM�ñ�VIL�JZbMOQMU�ZbMSQ�:MOITQKa��[\IVW_QñKMR�

XZI_M� ZIUQö� ]R�KQW_M� 7LZa� �_XILI� LW� 2MbQWZI� ,ñJQM��� /UQVI� bVIRL]RM� [Qö��
_� bIKPWLVQMR� Kbö�KQ� _WRM_ÖLb\_I� bIKPWLVQWXWUWZ[SQMOW� XZba� bIKPWLVQMR�
OZIVQKa�:bMKbaXW[XWTQ\MR�8WT[SQMR��

7L� XÖäVWKa� Q� XÖäVWKVMOW� _[KPWL]� OUQVI� OZIVQKba� b� WJ[bIZMU� UQI[\I�
;bKbMKQVI� Q� OUQVa�;\IZM�+bIZVW_W��WL�_[KPWL]� b� OUQVñ�*QMTQKM� I�WL�XWä]LVQI��
b� OUQVIUQ� *IVQM� Q� ?QL]KPW_I�� 6I� XÖäVWKVaU� bIKPWLbQM� [ñ[QILMU� OUQVa�
/ZaNQVW�RM[\�OUQVI�3WäJI[SW_W��

�7OÖTVI� XW_QMZbKPVQI� OUQVa� /ZaNQVW� _aVW[Q� ������� SU� S_��� b� KbMOW�
]�a\SQ� ZWTVM� [\IVW_Qñ� ������� SU�� TI[a� ��� �� SU�� _WLa� ���� � SU�� \MZMVa�
SWU]VITVM�Q�W[QMLTI�������SU�I�VQM]�a\SQ�����SU��
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5IS[aUITVI� ZWbKQñOäW�è� b� XWä]LVQI� VI� XÖäVWK� _aVW[Q� ����� SU�� I� bM�
_[KPWL]� VI� bIKPÖL� ����� SU�� /ZIVQKM� OUQVa� KQñOVñ� [Qö� VI� Lä]OW�KQ� ����
SQTWUM\ZÖ_��b�KbMOW������SU�\W�TQVQI�_WLVI��

�8WUQUW� JMbXW�ZMLVQMOW� XWäW�MVQI� XZbaOZIVQKbVMOW� OZIVQKI� XIþ[\_W_I��
\W�\aTSW������UM\ZÖ_��

�
�ZWLW_Q[SW�XZbaZWLVQKbM�
�/UQVö� /ZaNQVW� KPIZIS\MZab]RM� L]�I� SWVKMV\ZIKRI� _aZÖ�VQIRñKaKP� [Qö� _�

[SITQ�ZMOQWVITVMR�_ITWZÖ_�XZbaZWLVQKbaKP��
8WL� _bOTöLMU� ]S[b\Iä\W_IVQI� WJ[bIZ� OUQVa� LbQMTQ� [Qö� VI� L_QM� RMLVW[\SQ�

NQbRWOZINQKbVM"� ,WTQVö� ,WTVMR� 7LZa� Q� :Ö_VQVö� ?Mä\aþ[Sñ��
?a[\öX]Rñ� \]� WJ[bIZa� W� _a[WSQKP� _ITWZIKP� SZIRWJZIbW_aKP� LbQöSQ� LW�è�
]ZWbUIQKWVMR� ZbM�JQM� \MZMV]�� bZÖ�VQKW_IVMR� ZW�TQVVW�KQ� Q� QV\MZM[]RñKaU�_WLWU�
XW_QMZbKPVQW_aU��
�
=S[b\Iä\W_IVQM�XW_QMZbKPVQ�

�
������7J[bIZ� OUQVa� /ZaNQVW� TM�a� _� XI[QM� VQbQV� VILUWZ[SQKP� _� Kbö�KQ� 6QbQVa�
;bKbMKQþ[SQMR���
?� RMR� ]S[b\Iä\W_IVQ]� _aZÖ�VQè� UW�VI� ZMOQWV� _[KPWLVQ� Q� ,WTQVö� 7LZa���
<MV�XQMZ_[ba�\W�[\ZMNI�UWZMVa�LMVVMR�bTWLW_IKMVQI�JIä\aKSQMOW�b_IVI�:Ö_VQVñ�
?Mä\aþ[Sñ���

;\IVW_Q� WVI� bIKPWLVQ� SZIVQMK� 6QbQVa� 8aZbaKSQMR���
:Ö_VQVI� RM[\� TMSSW� [NITW_IVI�� b� TQKbVaUQ� VQMZMO]TIZVaUQ� _bVQM[QMVQIUQ� W�
äIOWLVaKP�[\WSIKP�Q�XZbMKQö\VMR�_a[WSW�KQ���������UM\ZÖ_�VIL�XWbQWUMU�UWZbI��
?a[\öX]Rñ� \]� TQKbVM� RMbQWZI� ZaVVW_M� Q� VQM_QMTSI� QTW�è� TI[Ö_�� 8ÖäVWKVI� Kbö�è�
OUQVa� bIUSVQö\I� RM[\� XIOÖZSIUQ� UWZMVW_aUQ� XWKPWLbMVQI� OTIKRITVW� ��
\MS\WVQKbVMOW��
�<MZMV�]ZWbUIQKWVa�RM[\�UQMR[KIUQ�XZbMb�[\ZWUM�SZI_öLbQM�LWTQV�<a_a�Q�8VQM_a�
XW_[\IäM� _[S]\MS� MZWbRQ� Q� UMIVLZW_IVQI� \aKP� ZbMKbMS� XZbMJQRIRñKaKP� [Qö� XZbMb�
UWZMVW_M�_bOÖZbI�LW�7LZa��

6IR_a�[baU�X]VS\MU�OUQVa�RM[\�_bOÖZbM�TM�ñKM�VI�bIKPÖL�WL�?äWLSW_QK��
VI� OZIVQKa� OUQVa� �� ��� U� VXU�� 6IRVQ�MR� XWäW�WVM� [ñ� äñSQ� _� XÖäVWKVMR� Kbö�KQ�
5QöLbaWLZbI���

�
?WLa�
��

/UQVI� OZaNQþ[SI�WLbVIKbI� [Qö� bVIKbVaUQ� bI[WJIUQ�_WLVaUQ�� ;ñ� \W� L]�M�
QTW�KQ�_ÖL�OZ]V\W_aKP��LW�è�JWOI\I�[QMè�ZbMKbVI��bVIKbVI�QTW�è�RMbQWZ��SIVIäÖ_�Q�
ZW_Ö_���
�8WL[\I_W_M� bVIKbMVQM� _� OUQVQM� RISW� MTMUMV\� S[b\Iä\]RñKa� �ZWLW_Q[SW�
XZbaZWLVQKbM�UI�7LZI��
?QMTSQM� bVIKbMVQM� UI� VI\WUQI[\� :MOITQKI� ��!��� SU� _� OZIVQKIKP� OUQVa��� 2MR�
�ZMLVQ�ZWKbVa�XZbMXäa_�_aVW[Q�WSWäW�����U��[��BIWXI\Z]RM�WVI�_�_WLö�XWTLMZa�
\WZNW_M�5QöLbaWLZbI��äñSQ�Q�OZ]V\a�XZI_WJZbM�VM��[\IVW_Q�KbaVVQS�KPäWLbñKa�_�
VIR_QöS[baU� bISäILbQM� XZbMUa[äW_aU� ZMOQWV]� �� MTMS\ZW_VQ� 
,WTVI� 7LZI
���
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,]�M�bVIKbMVQM�UI�ZÖ_VQM��5QöLbaWLZbM��2M[\� \W�VI\]ZITVa�bJQWZVQS�ZM\MVKaRVa�
LTI�XZbaRUW_IVQI�VILUQIZ]�_ÖL�_�KbI[QM�XW_WLbQ�Q�\IS�b_IVMR�
KWNSQ
��1[\VQMRñKa�
VQMOLa��[a[\MU��T]b��SIVIäÖ_��RIbÖ_�Q�XZbMXWUXW_VQ�ZMO]TW_Iä�LWXäa_�_WLa�VI�
5QöLbaWLZbM���
?I�VaU�MTMUMV\MU�SZIRWJZIb]�OUQVa�[ñ�TQKbVM�RMbQWZI��WSWäW������6IR_QöS[baU�
b� VQKP� RM[\� 2MbQWZW� ?Mä\aþ[SQM� W� XW_QMZbKPVQ� ��!� PMS\IZÖ_� Q� OäöJWSW�KQ�
UIS[aUITVMR� ����� U�� ?KPWLbQ� WVW� _� [SäIL� LbQM[QöKQ]� RMbQWZ� 8WRMbQMZbI�
?Mä\aþ[SQMOW�� XWäñKbWVaKP� _� _QöS[bW�KQ� ?Mä\aþ[Sñ� ;\Z]Oñ���
�
�
:W�TQVa�Q�b_QMZbö\I��
������7J[bIZa� TM�VM� bVIRL]Rñ� [Qö� OäÖ_VQM� VI� _[KPÖL� Q� XWä]LVQW_a� _[KPÖL� WL�
/ZaNQVI��7OÖTVI� XW_QMZbKPVQI� TM�VI� OUQVa�_aVW[Q� ����PI� ���
���_� \aU� TI[a�
XIþ[\_W_M� � ��PI��?� WOÖTVMR� XW_QMZbKPVQ� TM�VMR� ��
� [\IVW_Qñ� LZbM_W[\IVa�
[W[VW_M�VI�[QMLTQ[SIKP�JWZW_aKP��?a[\öX]Rñ�_�VQKP�RMLVIS�LWUQM[bSQ�OI\]VSÖ_�
TQ�KQI[\aKP��LñJ��JZbWbI��J]S��W�LW�è�JWOI\aU�XWL[baKQ]���
,]�M� WJ[bIZa� äñS� _a[\öX]Rñ� _� XI[QM� 5QöLbaWLZbI�� VI� XZI_aU� JZbMO]� LWTQVa�
7LZa� WZIb� _� [QMLTQ[SIKP� XWJIOQMVVaKP�� +PIZIS\MZa[\aKbVM� bM[XWäa� ZW�TQVVM�
_aS[b\IäKQäa� [Qö� VI� VIR_QöS[baU� _� -]ZWXQM� �ZWLSW_MR� \WZNW_Q[S]��
/UQVI� /ZaNQVW� KPIZIS\MZab]RM� [Qö� [\W[]VSW_W� L]�aU� JWOIK\_MU� NI]Va�� ?�
SWUXTMS[IKP� TM�VaKP� [XW\aSI� [Qö� RMTMVQM�� [IZVa�� LbQSQ� Q� LIVQMTM�� TQKbVQM�
ZMXZMbMV\W_IVM� RM[\� \IS�M� X\IK\_W�� XZbM_I�VQM� _WLVM� Q� JäW\VM�� ,WUQV]Rñ� \]�
äIJöLbQM��JWKQIVa��SIKbSQ��V]ZSQ�Q�XMZSWba��+bö[\W�[XW\aSI�[Qö��]ZI_QM��b_äI[bKbI�
_� WSWTQKIKP� *WZbaUQI��� I� SWäW� 5QMTMVSI� WZäI� JQMTQSI�� ;bKbMOÖTVaU� UQMR[KMU�
Ja\W_IVQI� b_QMZbñ\� RM[\� 5QöLbaWLZbM�� 2M[\� \W� UQMR[KM� SWVKMV\ZIKRQ� TöOW_Q[S�
X\ISÖ_�_WLVaKP�Q�JäW\VaKP��S\ÖZM�UIRñ�\]�\IS�M�[_WRM�TMOW_Q[SI��XW_a�MR������
�]ZI_Q��XW_a�MR��������Oö[Q��Q�XQMZbW_Q[SI��,W�ZbILSQKP�X\ISÖ_��S\ÖZM�UW�VI�\]�
[XW\SIè�VITM�ñ�LZIXQM�VQSQ"�WZbMä�JQMTQS��ZaJWäÖ_��SIVQI�Z]LI��JäW\VQIS�äñSW_a#�b�
X\ISÖ_� [QM_SW_I\aKP� JI\ITQWV�� SZ_I_WLbQÖJ�� JZWLbQMK� TM�Va���
8WbI� \aU� TQKbVQM�OVQIbL]RM� \]� ZaJQ\_I�KbIZVI�� I�_� ZMbMZ_IKQM�3]ZW_[SQM�*äW\I��
bäW�WVI� b� !��� XIZ�� SWTWVQI� KbIXTQ��?a[\öX]RM� \]� ZÖ_VQM�� JIZLbW� ZbILSQ� X\IS� ��
_WLVQKbSI���

�
0Q[\WZQI"�
?� @1� _QMS]� JaäW� W[QMLTMU� [äW_QIþ[SQU�� XZba_QTMRM� UQMR[SQM� VILIä� U]�

S[Qñ�ö�*IZVQU�1�_������Z��
 5QI[\W� _� UWUMVKQM� TWSIKRQ� W\ZbaUIäW� VQMUQMKSñ� VIb_ö� /ZMQNMVPIOMV�� 

BI[IL�Kñ�bW[\Iä�:]LWTN�LM�*MTMKW_M�Q�RMOW�L_IR�[aVW_QM��5QI[\W�W\ZbaUIäW�����
äIVÖ_�OZ]V\Ö_�WZVaKP������ äIVÖ_�XI[\_Q[S�WZIb� TI[Ö_�� b_WTVQMVQM� b�LIVQV�VI�
TI\�[bM�è��XZWU�VI�:MOITQKa��XZI_W�_WTVMR��MOT]OQ�VI�ZbMSIKP��b_WTVQMVQM�WL�KMä�
_�KIäaU�S[Qö[\_QM��XZI_W�XWäW_]�ZaJ��SW[bMVQI� [QIVI�WZIb�J]LW_a�UäaVÖ_�VI�
<a_QM��8W�]Xäa_QM�[bM�KQ]�TI\�_WTVQbVa�_XZW_ILbWVM�bW[\IäW�XZI_W�VIb_IVM�_�
LWS]UMVKQM� TWSIKaRVaU� 
XZI_MU� [bKbMKQþ[SQU
�� I� _QöK� XZI_W� UIOLMJ]Z[SQM���
6W_a� W�ZWLMS� [baJSW� ba[SQ_Iä� VI� bVIKbMVQ]� W\ZbaU]RñK� LIT[bM� XZba_QTMRM��?�
�����ZWS]�S[Qñ�ö�XZbMSIbIä�UQI[\]�XZI_W�bISäILIVQI�KMKPÖ_�Q�OQTLQQ�S]XQMKSQKP��
S\ÖZM�UQIäa�Jaè�_bWZW_IVM�VI�XWLWJVaKP�QV[\a\]KRIKP�;bKbMKQVI��?���� �ZWS]�
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/ZaNQVW�bISWþKbaäW� [XÖZ�b�STI[b\WZMU�_�3WäJIKb]�ba[S]RñK�Kbö�è� [ñ[QMLVQMR�_[Q�
,ñJZW_I��?�TI\IKP��� ���� ��W\ZbaUIäW�WL�S[QöKQI�*WO][äI_I�1>�\Zba�XZba_QTMRM�
LW\aKbñKM� _WTVMR� �MOT]OQ� VI� _WLIKP� KIäMOW� SZIR]� WZIb� bIäW�MVQI� _� UQM�KQM�
_WTVMOW� XWZ\]�� KW� UQIäW� XZbaKQñOVñè� WJKaKP�� XZbMLM� _[ba[\SQU� T]JMKSQKP�
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